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City of Lockport, New York
Budgeted Revenue Summary - General Fund

2015 2014 2013 2012
Budget Budget Budget Budget
Real property tax items S 481,200 S 406,000 S 451,184 S 397,000
Nonproperty tax items 6,331,000 6,178,000 6,180,743 6,261,100
Departmental income 384,800 891,700 912,312 942,250
Intergovernmentat charges 54,600 90,000 140,213 138,665
Use of money and property 3,000 4,000 20,282 32,000
Licenses and permits 185,000 170,000 176,785 190,000
Fines and forfeitures 210,000 290,000 300,000 260,000
Sale of property and compensation for loss 319,000 290,200 297,057 305,000
Miscellaneous 5,000 5,000 13,093 20,000
State aid 2,976,711 3,990,040 2,998,435 3,180,165
Federal aid 16,900 16,900 25,000 -
interfund transfers - 720,439 505,000 940,537

Proceeds from issuance of debt - - - R
10,967,211 § 13,052,279 $ 12,030,104 S 12,666,717

Budgeted expenditures 22,678,482 23,716,333 22,515,831 23,237,508
Tax levy $ 11,711,271 § 10,664,054 $ 10,485,727 $ 10,570,791
Dollar increase (decrease} in levy from prior year S 1,047,217 178,327 (85,064) 876,892
Percent increase {decrease) in levy from prior year 9.82% 1.70% -0.80% 9.05%
Allowable tax cap 11,014,051 10,824,308 10,683,602 not available
Amount over {under} cap 697,220 {160,254) (197,875} not available
Property tax per thousand 16.6236 15.0673 14,7293 14.7289
Assessed valuation 704,494,966 707,761,646 711,895,214 717,689,819

Impact on average household assuming 577,300 value [ 120.31 S 26.13 § 0.02  notavailable



City of Lockport, New York
2015 Tax Levy Cap Calculation

2014 tax levy S 10,664,054
Less: reserve amount (overestimated levy in prior year) -
10,664,054
Tax base growth factor 1.0016
10,681,116
Plus: PILOTSs receivable in 2014 176,341
Less: Tort exclusion amount (expenditures from court orders) -
10,857,457
Allowable levy growth factor {CPI or 2%) 1.0156
11,026,834
Less: PILOTs receivable in 2015 175,000
Plus: available carryover (unused prior year levy, limited to 1.5% of prior cap) 162,217
11,014,051
Transfer of government function {per OSC) -
Plus: exclusions:
Court orders/judgments in excess of 5% of prior tax levy -
ERS/PFRS increases in excess of 2% -
2015 tax levy cap $ 11,014,051
Dollar increase in levy S 349,997
Percent increase in levy 3.28%

Tax rate per thousand S 15.5618
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